
Vietnam's big plan 
for Al sector

ietnam plans to double the Vproduction capacity of the Tan 
Rai and Nhan Co projects to 2.6 

million tons of alumina per annum. The 
Prime Minister's recent working visit to 
the Central Highlands bauxite complex 
confirmed the great potential of bauxite 
exploitation there and aluminum industry 
development.

Analysts once looked at Tan Rai and 
Nhan Co alumina projects with dubious 
eyes. However, it is obvious that domestic 
demand for alumina to make aluminum 
has become far higher than the output Tan 
Rai and Nhan Co can provide. The 
alumina output at the Central Highlands 
complex will not be enough for domestic 
use in the next three years.

A report of the Ministry of Industry 
and Trade (MOIT) showed that Vietnam 
has to import 100 percent of aluminum it 
needs, about 500,000 tons a year, worth 
$1.2 billion. The demand will increase 
rapidly as a result of the government's 
policy on speeding up the development of 
support industries.

The aluminum industry, if it can be 
developed, is expected to make up 0.3 
percentage points of GDP. The aluminum 
industry development would also help 
develop the production of aluminum-
based goods, including household-use 
appliances, motor components and others.

Dung, during a working visit to the 
Central Highlands, said that Vietnam 
exploits bauxite and makes alumina not 
just for export. More importantly, 
Vietnam strives to make aluminum from 
alumina and post-aluminum products, 
thus helping form a new industry in the 
Central Highlands.

As per reports Mr. Kevin McArthur CEO of 
Tahoe Resources has said that a proposed 
merger of Tahoe Resources and Rio Alto 

Mining has secured the backing of major Tahoe 
shareholders.

Announced by the Canadian miners earlier in February, 
the planned USD 1.1 billion transaction will create a 
USD 3.25 billion market cap company with Tahoe's 
Escobal silver, lead and zinc mine in Guatemala and Rio 
Alto's La Arena gold and copper mine in Peru, in 
addition to the latter's Shahuindo gold project in Peru.

Mr. McArthur said that while the deal will require the backing of a majority of 
Tahoe shareholders, Goldcorp which holds 39% of Tahoe shares has expressed 
support. Coupled with shares owned by Tahoe's management and board, 43% of 
total shares are locked up in support.

He said that given typically low turnout at shareholder votes, the company 
essentially has over 50% backing and is working with the Toronto stock exchange 
on a way to approve the transaction without the expense of a shareholder vote.

He added that we have spoken to a number of shareholders about this and we have 
broad agreement. We are following all TSX rules and expect to have some news, 
hopefully a positive announcement, in the next week or so.

Shareholders back Rio Alto merger - Tahoe CEO

ccording to reports Kyrgyzstan's parliament turned up the pressure on ACenterra Gold recently, threatening to nationalise the Canadian 
company's Kumtor gold mine unless it agrees within a month to a 

proposed joint venture.

The Central Asian state and the Toronto listed company have been locked in 
talks for more than a year over a deal that would involve Kyrgyzstan swapping its 
32.7% stake in Centerra for half of a joint venture that would control the Kumtor 
mine.

After a day of heated debates, the parliament voted 76-1 to pass a resolution 
obliging the government to finalise the talks in one month. It said that, while still 
negotiating with Centerra, the cabinet must also prepare a draft for Kumtor's 
possible nationalisation and submit it to the legislature by March 16.

Parliamentary speaker Mr. Asilbek Zheenbekov said, “We should finally end 
this epic. Today we adopted a tough resolution. But we still hope that you will be 
able to iron out all the disputed issues, and we expect you back in one month with 
good news. Otherwise, we will have to begin work on nationalisation.”

Kyrgyzstan wants to nationalise Centerra mine
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