
oldcorp Inc posted a hefty loss as Gi t  t o o k  U S D  2 . 3  b i l l i o n 
impairment charge on a new mine 

in Argentina.

Goldcorp, the world's biggest gold 

Goldcorp posts hefty loss 
producer by market value, reported a USD 
2.4 billion Q4 net loss more than double 
last year's, as well as adjusted earnings 
that missed analysts forecasts, sending its 
shares down 5%.

The charge follows an even larger 
USD 2.8 billion writedown reported by 
Barrick Gold Corp, the world's top gold 
producer by production. Barrick also said 
it will sell mines in Papua New Guinea and 
Australia to help cut debt by at least USD 3 
billion by year end. 

Goldcorp said that its 2015 outlook is 
brighter, as production climbs and 
spending drops. The company repeated 
2015 estimates announced in January, but 
cut its gold reserves by 8% to 49.6 million 

ounces. Goldcorp said some gold had been 
mined and exploration drilling results 
from its Cerro Negro mine were too late 
for inclusion.

It had warned it would reduce the 
value of Cerro Negro, one of its two new 
mines, by up to USD 2.7 billion, due to 
high inflation, currency fluctuations and 
Argentine import restrictions. Goldcorp 
forecast 2015 all in sustaining costs of 
USD 875 to USD 950 an ounce, down 
from USD 949 in 2014. This measure, 
which producers adopted in 2013, 
includes sustaining capital, exploration 
costs and general expenses.

According to the calculation to figure out volumes of 
molybdenum import and export in pure Mo equivalent based 
on foreign trade statistics of United States Department of 
Commerce, the export volume in the full year 2014 (January 
to December) was 70.20 million lbs, up by 22.0% from 57.53 
million lbs of the prior year and the import volume was 43.22 
million lbs, up by 19.7% from 36.11 million lbs of the prior 
year.

The United States has 8 main molybdenum mines (3 full time 
mines and 5 copper by product mines) in the country, and the 
import and export balance is basically in a state of the export 
being more than the import, but the import of roasted ore 
increased sharply in December, which led to a state of the 
import being more than the export.

Export - Such contract manufacturing in the overseas country 
has continues since olden days as unroasted ores 
(molybdenum sulfide) are exported to Mexico where these 
ores are processed to molybdenum oxide which is imported. 
In addition to this, the export of both roasted and unroasted 
ores to Europe increased in 2014, which resulted in the export 
volume in pure Mo equivalent being drastically up from the 
prior year.

Import - The total import of roasted ores processed in the 
overseas country was up by 20.6% from the prior year, of 
which the import of unroasted ores was up by 16.9% ditto and 
the same of ferromolybdenum was grossly up by 25.1% ditto, 
which was driven by the increased import of unroasted ores 
from Peru and by the increased import of ferromolybdenum 
from Chile.

US Molybdenum 
import & export balance 

in 2014 Mining giant Vale SA will pay 
Newfoundland and Labrador 
USD 230 million for letting the 
company export more Voisey's 
Bay nickel concentrate while a 

processing plant ramps up in the province according to sources.

Mr. Derrick Dalley Natural Resources Minister said that Vale 
will be allowed to export another 94,000 tonnes that must be 
replaced later. The move will mean USD 200 million in 
compensation from Vale over three years. Another USD 30 million 
in community investments from the company are to be negotiated 
with the province.

Mr. Dalley said that complex design and other issues have 
delayed full operation of the Long Harbour processing plant, about 
120 kilometres west of St. John's. The USD 4.3 billion facility will 
be an asset for years to come. The announcement is on top of other 
export allowances in 2013 and 2002, totalling 633,000 tonnes in 
potential processing exemptions that must be replaced.

Mr. Stuart Macnaughton, Vale's VP of operations in the province, 
said that the added flexibility means mining at Voisey's Bay in 
Labrador will continue while the plant in Long Harbour is finished. 
Had the export cap not been increased, we would have been left with 
no choice but to stop operating in Labrador for up to 18 months.

He said that Mining at Voisey's Bay would not have resumed 
until Long Harbour can process more nickel concentrate from that 
site. Higher grade material imported from Indonesia is now 
predominantly used at the plant while Vale installs impurity-
removal circuits. That equipment will allow Long Harbour to fully 
process Voisey's Bay concentrate, a transition that's expected to start 
in 2016 but not be in full swing until 2018 to 2019.

Vale to pay USD 230 mn 
for nickel export boost
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